UPSWING IN CONSUMER DEMAND FOR MORTGAGES

Analysis from paaleads.com, moneysupermarket.com’s lead provider, reveals that May saw the biggest upswing in consumers looking for purchase mortgage advice in 2010 so far.

According to recent data from paaleads.com, May saw 24 percent more consumers seeking advice for mortgage purchases on moneysupermarket.com, compared to April’s data.  Similarly, remortgage leads saw an increase of 19 percent, highlighting that the consumers’ appetite to buy is well and truly back in the mortgage market.  The data comes fresh after Nationwide announced that property prices are now only 10 percent below the 2007 peak.

This upswing is a stark contrast to the doldrums of February 2010 when data revealed that appetite for mortgages had plummeted.  As consumers awaited results from the Budget, both remortgages and purchase mortgage enquiries saw a decrease of 26 percent and 15 percent respectively.  Having been 10 weeks since the former chancellor, Alistair Darling, announced that stamp duty would be dropped on homes under £250,000, it appears that consumers are now regaining some level of confidence.

Commenting on these findings, Dean Jones, head of paaleads.com said: “To see such a movement in one month is very encouraging from a market perspective, and having seen consumers flock to moneysupermarket.com to compare mortgages, we are now seeing this uplift shift to the advice side.

He continued: “That remortgage levels are still relatively low is testament to that fact that there is still some way to go before the market could be said to be ‘on the up’ as a whole, but brokers can take some comfort from the increase in consumers who appear to be taking their first steps on the property ladder.  One reason for this uplift may be that consumers are looking to fix their rate before the outcome of emergency budget.”
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About paaleads.com

· paaleads.com is the exclusive leads distributor for moneysupermarket.com 
· Along with mortgage leads, advisers can also purchase life assurance, ASU, PMI, pensions, investment and legal leads.

· paaleads.com distributes leads through an ebay-style bidding scheme. 
· The paaleads.com bidding scheme has some unique elements that present businesses with a host of benefits: 
· Every bid is displayed – from the highest to the lowest, for every lead type in all of the territories.

· Users do not need to register with the site to see the lead types available or the bids on offer – it allows anyone to see any bid at any time.

· Many new lead types will become available; offering intermediaries greater choice and fresh revenue-generating opportunities.

· There are 614 different territories in four different sizes: 
· 462 ‘local’ territories (each with approximately 70,000 households), e.g. ‘Chester’

· 126 ‘postcode prefix’ territories, eg. postcodes beginning with CH

· 21 ‘regional’ territories, eg. north west

· 5 national territories; England, Scotland, Wales, Northern Ireland and all of UK.

· paaleads.com offers free Auto-Bidding system to every member to ensure that you never pay more than you need to. 
· The system supplies leads in ‘real-time’ with the lead being dispatched to the intermediary within a minute of the prospective customer leaving their contact details on the website. 
· Intermediaries sourcing leads paaleads.com pay for leads only after each lead is supplied. 
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