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23 July 2009
Wright & Wright reveals first SARB authorisation success
Wright & Wright Solicitors, the leading regulatory and conveyancing law firm, have today (23rd July 2009) revealed FSA Sale and Rentback (SARB) authorisation success for the first of its clients, Buy House Ltd.

Buy House Ltd is one of the first firms to receive authorisation from the FSA to carry out SARB business after the regulator’s interim regime for the sector commenced this month.

Wright & Wright provide Buy House Ltd with compliance and ongoing conveyancing and title services, and supported its authorisation application.  
Wright & Wright is the only dedicated Sale and Rentback (SARB) law firm to also work within the Land Registry portal and gateway schemes.  It has been intricately involved in consultations with both the FSA and Treasury for the interim regulatory regime which came into effect this month.  Wright & Wright has been recognised as the only law firm to respond formally to both papers and it remains committed to improving best practice across the sector.

Julian Sampson, Partner at Wright & Wright, commented: 
“We have had an anxious wait since the 1st July to see how the FSA were going to treat new applicants to the Sale and Rentback interim regime.  However, after daily checking of the FSA register we are pleased to announce that a Wright & Wright-sponsored and supported application for Buy House Ltd has proven successful.  Given that the application process has been untested, as this is the first ever interim regime, it has been a particularly challenging time for all concerned.  We are therefore delighted to see that widespread industry collaboration in the SARB area is proving successful and that firms Wright & Wright have supported are now receiving their authorisations to carry out business.  We will be announcing further successful applications in due course and from here on in we will begin conveyancing the transactions, reducing risk and preparing for full regulation.  This is a crucial time for SARB firms and we would urge all those who have been, or are looking to be, involved in the sector to seek legal and compliance advice from a specialist firm like ourselves.  This includes currently regulated mortgage networks or intermediaries who are looking to offer SARB advice to their clients.” 
Alan Oliver, Director at Buy House Ltd, said:

“We’re extremely grateful to Julian and all at Wright & Wright for their continued assistance and support in our application. I don’t believe we would have achieved authorised status without them.  Buy House Ltd is particularly pleased to be one of the first firms to gain authorisation, demonstrating our deep commitment to tidying up the SARB marketplace and providing a better service to consumers.”
For full information on Wright & Wright Solicitors, intermediaries should visit: www.wrightandwright.com
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Julian Sampson, Partner at Wright & Wright LLP, Tel: 01483 531264;
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Notes to editors

Wright & Wright has been in practice for nearly twenty years and were established in the centre of Guildford, originally as a husband and wife partnership. It has since developed into a thriving and progressive law firm, with a wide range of clients across the UK and it also specialises in working with intermediary business.
Wright & Wright has been working closely with HM Land Registry for some months to develop e-conveyancing in the UK and is one of only four firms selected by the Land Registry to its Business Gateway pilot. The Business Gateway will be, in our view, the precursor to an increasingly responsive and interactive conveyancing process enabling full transparency for all.

Wright & Wright is a leading regulatory and conveyancing law firm in the sale and rentback and property investment sector. Having been involved intricately in consultations with the FSA and Treasury for the interim regulatory regime coming into place in July 2009, Wright & Wright have been recognised as the only law firm to respond formally to both papers. It remains committed to improving best practice across the sector. The firm offers specialist advice in the Sale and Rentback and BMV sectors including a specialist compliance service for brokers, IFA businesses and individuals looking to continue trading after 1 July 2009, when FSA authorisation will be required.
Wright & Wright’s residential conveyancing department offers a nationwide service that combines personal attention with the latest software investment to enable home movers or remortgagers to be dealt with quickly and efficiently. It can also advise on the whole range of property-related work including mortgages, planning matters, boundary disputes, rights of way, leases and assisting tenants to buy their freeholds.

Wright & Wright's "Perfect Security" conveyancing service has designed to fully understanding the lending and underwriting criteria of the lenders involved and looks to work with the packagers and brokers who deal in these markets. It works with introducers to create a package that is specific to each making sure those relationships are not only seen to be valued, but are nurtured in practice too. After all, the firm’s success is entirely dependent on a client or introducers success. Wright & Wright have facilities for both on-line instructions and case tracking.

Wright & Wright is also well known in the marketplace as being property and bankruptcy/IVA specialists. There are many products available in the market which may be suited to the near insolvent customer and will enable intermediaries to provide their clients with a fuller service with the security of a respected and specialist niche law firm.
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