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	Your Mortgage Decisions’ new
fee-charging structure provides adviser rewards

	

	

	Your Mortgage Decisions, the mortgage broking firm, has revealed its new fee-charging structure is reaping rewards for its team of advisers after it was introduced at the start of 2010.

After an internal review of ongoing compliance procedures towards the end of last year Your Mortgage Decisions implemented the new structure in accordance with the regulator’s TCF initiative which sets out principles for ensuring all customers receive the same high standard of service and are treated equally.  This includes ensuring a common fee-charging structure is used where fees are charged.
Now, having worked within the new structure throughout 2010, Your Mortgage Decisions has seen no reduction in fee income compared to the previous twelve months.  It has also led to an improvement in some advisers’ remuneration levels due to them finding it easier to work within a defined structure.

Quality of advice is an integral philosophy engrained within the Your Mortgage Decisions proposition and throughout its advisers.  Advisers undertake an extensive training and development process to ensure that quality of advice and robust compliance procedures are firmly in place. 
Advisers work on a fee-charging basis undertaking a holistic lifestyle factfind over a two-appointment process to ensure a tailor-made solution is delivered to each and every client.

Your Mortgage Decisions is actively looking to recruit additional advisers but insists that quality prevails over quantity when adding to its numbers.
Martin Wade, director at Your Mortgage Decisions, commented: 

“We have always encouraged our advisers to charge a fee as we feel the quality of advice and service given sufficiently justifies this.  However, with regulation changing we felt it made sense to bring some uniformity to our fee structure both in terms of the regulatory angle and to make sure fees are even more transparent for clients.  This current policy was introduced at the start of the year and has worked well since.  Fee-charging was once a hotly contested debate among mortgage intermediaries but it has become increasingly evident that many have already ingrained this into their business models.  A poll by RBS Intermediary Partners found that only 4% of attendants at a recent Forum event in Sunderland ruled out ever charging a fee.  This not only illustrates the nature of the market but also shows that intermediaries have clearly recognised the need to change their operating business models and are looking to diversify.  Nevertheless intermediaries still need a strong level of support in order to do this which is why we remain committed to helping firms though any transitional phase by not only providing an extensive training and development facility but also by mentoring them through the whole process.”


	

	To find out more about Your Mortgage Decisions or if brokers are interested in joining call 0845 600 8558 or for further information visit www.yourmortgagedecisions.com
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	For further information please contact:

Martin Wade, director at Your Mortgage Decisions - 07956 244378; MWade@yourmortgagedecisions.com
Dominik Lipnicki, director at Your Mortgage Decisions - 07941 685023; DLipnicki@yourmortgagedecisions.com
Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk
Notes to editors

Your Mortgage Decision provides whole of market advice specialising in remortgages and is directly authorised by the FSA.

Your Mortgage Decisions was established in January 2007. 

Directors Martin Wade and Dominik Lipnicki have vast experience operating within the intermediary market. 

Martin worked for 10 years in the City specialising in fund management and communications before setting up his own mortgage brokerage in 2002. This merged with Mortgage Options in 2006. Martin then teamed up with Dominik to establish Your Mortgage Decisions.

Dominik has almost 15 years experience working in financial services including a variety of roles in large institutions such as Barclays, Credit Swiss and Fidelity Investments. He was operating within the mortgage intermediary market for 5 years before helping to establish Your Mortgage Decisions with Martin.
Your Mortgage Decisions currently has 32 advisers working under the YMD banner across all areas of the UK and is actively looking to recruit additional quality advisers. Your Mortgage Decisions undertakes an extensive Training and Development process for its advisers and has a robust compliance structure within place. Quality of advice is an integral philosophy engrained within the Your Mortgage Decisions proposition and throughout its advisers. Advisers work on a fee-charging basis undertaking an extensive fact find and repeat appointment processes to ensure that a tailor-made solution is delivered to each and every client.

Your Mortgage Decisions has two teams of in-house professional telemarketers based in Peterborough and London to book quality appointments for its advisers and invests heavily in the amount of leads it purchases on a monthly basis. 

Due to this investment and the quality of appointments Your Mortgage Decision’s advisers are currently closing an average of one in two factfinds.

To contact Your Mortgage Decisions, call 0845 600 8558 or by email – info@yourmortgagedecisions.com
For further information, visit www.yourmortgagedecisions.com
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