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9 April 2013

BRIDGEWATER LAUNCH LONG-TERM CARE
‘JUST A THOUGHT...’ AID

Bridgewater Equity Release, the home reversion specialists, has today (9th April 2013) launched the latest in its series of ‘Just a thought...’ aids for advisers to offer their introducers.
This latest aid is entitled, ‘The price of long-term care’ and looks at the recent Government proposal to cap the amount individuals will pay for their social care at £72k. 
The aid provides a breakdown on the latest proposals and helps introducers understand how this affects individuals, whether they qualify for ongoing State support or not. It focuses on the problems that will still remain for many in funding their own care even with a cap now being placed on the total amount. 
The aid also gives a breakdown of the key social care statistics and the likely impact on individuals as they live through their retirement and looks at how they cover the costs of care.  It includes statistics on the number of individuals with long-standing illnesses, the number who have care and support needs the State doesn’t support, average weekly fees for those in private residential care and the average length of stay.

Finally, the ‘Just a thought...’ looks at the potential solution that equity release can provide given that the cap will only cover services which are available at the normal council cost; those who want a higher specification of care home or who want to pay more for extra help will have to fund this themselves.
Bridgewater’s ‘Just a thought...’ sales aids are designed to be used by advisers with their introducer contacts to help them understand the potential uses of equity release in a variety of situations and circumstances.

Chris Prior, Manager, Sales and Distribution at Bridgewater Equity Release, commented:
“Our ‘Just a thought...’ aids are always designed for advisers to give to their introducers in order to help them understand an issue like the funding of social care, and to highlight where equity release may be able to provide a solution. While the cap on social care funding has been broadly welcomed by the industry many individuals in retirement will still have to find significant sums of money, not forgetting the fact that any care above and beyond the council cost will also need to be paid for personally. This is therefore not a case of ‘problem solved’ for large numbers of people but simply an understanding that their contributions will not necessarily go beyond a certain level. That said, many introducers will be dealing with large numbers of clients who will be struggling to identify how they go about finding this amount of money. Whilst not the only solution, equity release is in the future likely to be used far more for this type of reason and specialist advisers can hand out this ‘Just a thought...’ in order to educate and inform their introducers of the help they can provide in this area.”
To download the ‘Just a thought...bringing inheritance forward’ document and all other Bridgewater sales aids please visit: http://www.bridgewaterequityrelease.co.uk/advisers/resources/
ENDS

For further information please contact:

Chris Prior, Manager Sales and Distribution, Bridgewater Equity Release, Mobile: 07917 463990

Kurt Mueller, Director of Corporate Affairs, Grainger plc (parent company of Bridgewater Equity Release), Mobile: 07584 235088; kmueller@graingerplc.co.uk
Rob Griffiths, White Dragon Communications Ltd, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Barney McCarthy, White Dragon Communications, Mobile: 07872 956711; barney@whitedragoncomms.co.uk
Notes to editors

· Bridgewater Equity Release Limited was founded in 1998 and is the UK’s leading provider of home reversion plans with over 4,000 home reversion customers.

· Bridgewater Equity Release Limited is an award-winning provider and a member of the Equity Release Council, the trade association dedicated to the protection of plan holders and the promotion of safe home income and equity release plans. Bridgewater offers a range of plans which abide by the Council’s Code of Practice.

· It is committed to ensuring that all its customers are fully aware of the scheme they are entering into and have considered all alternatives.

· Bridgewater Equity Release is a subsidiary of Grainger plc, which was established in 1912.  
· Bridgewater Equity Release is a registered trade mark of Grainger plc. All rights reserved.

· Grainger plc is the UK’s largest specialist residential property owner and manager traded on the London Stock Exchange.  Grainger’s business activities in the UK and Germany cover ownership, trading, fund management, property management and development of residential property. Grainger is the leading provider of home reversions, an equity release product, through Bridgewater Equity Release. Grainger has approximately £2.1 billion of wholly-owned property assets, £2.8 billion of assets under management and manages approximately 26,400 properties in the UK and Germany.
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