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GOLDSMITH WILLIAMS SAYS BROKERS 

should CHOOSE THEIR PARTNERS CAREFULLY
Goldsmith Williams, the direct conveyancing firm, says that mortgage brokers should choose their partners carefully, if they are to avoid becoming unwittingly involved in mortgage fraud.

Eddie Goldsmith, Senior Partner at Goldsmith Williams, said: “John Malone recently issued a salutary warning to brokers at the recent Mortgage Expo, that they should take sensible precautions to ensure their procedures are beyond reproach, or they risk being struck off by the FSA.

“John also said that 70% of fraud is perpetrated by solicitors. Unfortunately, in many instances, solicitors do not know that client applications are being made fraudulently and brokers are at risk of finding themselves in exactly the same situation. It is therefore critically important that brokers not only carry out ‘client due diligence‘ as required by the FSA, but also carry out due diligence on the legal partners they work with. 

“The very best way to ensure legal partners are sound is to only deal with known, proven and professional firms. Brokers should give preference to trusted rather than the cheapest conveyancing firms and, if in any doubt, should be prepared to recommend their client consider a different firm of solicitors or conveyancers.”

Goldsmith Williams says that fee free remortgaging deals can also be a problem, because clients often have no independent legal representation of their own. At a time when fraud is on the increase, it is important that borrowers also have their legal interests fully represented.

Eddie Goldsmith concluded: “It’s easy to assume that all fraud cases involve a chain of colluding parties, but that is not necessarily the case. Some will involve solicitors and mortgage brokers who have no idea their client is acting with criminal intent. It is therefore important that brokers do everything possible to ensure they don’t end-up on the wrong side of the law. Firms such as Goldsmith Williams, which has a proven 25 year track record and solid industry reputation, are always going to be a safer bet than legal firms which brokers have not dealt with previously.”

Full information about the full range of services on offer from Goldsmith Williams can be found at: www.goldsmithwilliams.co.uk or by phoning 0845 373 3737.

**ends**

Journalists requiring further information can phone:

Eddie Goldsmith, Senior Partner, Goldsmith Williams
07711 331694

or

Josh Cooper, Cooper Consultants Ltd


01295 688243

About Goldsmith Williams

Goldsmith Williams is one of the UK’s leading law firms specialising in conveyancing, remortgages, road traffic accidents and wills. Founded in 1984, the firm is based in the heart of Liverpool and employs approximately 270 staff. Over the last five years, the firm has worked with over 160,000 clients.

Goldsmith Williams’ conveyancing, remortgage and claims management departments are amongst the most experienced in the UK, providing quality legal services to a wide range of clients. Goldsmith Williams is on the panel of every leading building society, bank and centralised lender and acts for a wide network of brokers and introducers.

The company has three partners: Christopher Williams, Edward Goldsmith, and Simon Cottrell. 

Goldsmith Williams is winner of the British Mortgage Awards ‘Conveyancer of the Year’ 2007; the Mortgage Strategy Awards ‘Best Conveyancer’ 2008 and 2009; the Moneyfacts Awards ‘Best Conveyancer’ 2008; was ranked as the most innovative law firm in the Top Legal Employers United Kingdom Award 2009; and won the 2009 Legal Technology Implementation of the Year Award.
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